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Item 1.01 Entry into a Material Definitive Agreement.

On October 28, 2022, Accuray Incorporated (the “Company”) entered into the First Amendment to Credit Agreement (the “Amendment”) in respect of its Credit Agreement (the
“Existing Credit Agreement”) among the Company, the financial institutions party thereto as lenders and issuing lenders and Silicon Valley Bank as administrative agent, issuing
lender and swingline lender. The principal purpose of the Amendment is to relax the requirements of the financial maintenance covenants under the Existing Credit Agreement
until the end of the fiscal quarter ending June 30, 2023. The Amendment increased the senior net leverage ratio required by the financial maintenance covenant from 3.00:1.00 to
3.50:1.00, for the fiscal quarter ending December 31, 2022, from 2.50:1.00 to 3.00:1.00 for the fiscal quarter ending March 31, 2023 and from 2.50:1.00 to 2.75:1.00 for the fiscal
quarter ending June 30, 2023. The Amendment also reduced the consolidated fixed charge coverage ratio required by the financial maintenance covenants from 1.25:1.00 to
1.10:1.00, for the fiscal quarter ending December 31, 2022, from 1.25:1.00 to 1.15:1.00 for the fiscal quarter ending March 31, 2023 and from 1.25:1.00 to 1.20:1.00 for the fiscal
quarter ending June 30, 2023.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by the terms and conditions of the Amendment, a copy of which will
be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending December 31, 2022.

Item 2.02 Results of Operations and Financial Condition.

On November 2, 2022, the Company issued a press release announcing its financial results for the first quarter ended September 30, 2022. A copy of the Company’s press release
dated November 2, 2022, titled “Accuray Reports Fiscal 2023 First Quarter Financial Results” is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The foregoing information (including the exhibit hereto) is being furnished under “Item 2.02 Results of Operations and Financial Condition” and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended (the “Securities Act”), except as shall be expressly set forth by specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

Spokespersons of the Company plan to present the information in the presentation attached hereto as Exhibit 99.2 to analysts and investors from time to time on or after
November 2, 2022. The presentation will be available on the Company’s Investor Relations website at: http://investors.accuray.com.

The furnishing of the attached presentation is not an admission as to the materiality of any information therein. The information contained in the presentation is summary
information that is intended to be considered in the context of more complete information included in the Company’s filings with the U.S. Securities and Exchange Commission
and other public announcements that the Company has made and may make from time to time by press release or otherwise. The Company undertakes no duty or obligation to
update or revise the information contained in this report. For important information about forward looking statements, see the slide titled “Forward-Looking Statements” in
Exhibit 99.2 attached hereto.

The information set forth under Item 2.02 of this Current Report on Form 8-K is incorporated by reference into this Item 7.01.
The information contained in this Item 7.01 disclosure, including Exhibit 99.1 and Exhibit 99.2, is furnished pursuant to Item 7.01 and shall not be deemed to be “filed” for the

purposes of Section 18 of the Exchange Act or otherwise subject to the liabilities of that Section, nor shall it be incorporated by reference into a filing under the Securities Act or
the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press release dated November 2, 2022, titled “Accuray Reports Fiscal 2023 First Quarter Financial Results”
99.2 Accuray First Quarter Fiscal 2023 Earnings Call Presentation.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

ACCURAY INCORPORATED

Date: November 2, 2022 By: /s/ Ali Pervaiz

Ali Pervaiz
Senior Vice President & Chief Financial Officer



Exhibit 99.1

ACCURAY

Accuray Reports Fiscal 2023 First Quarter Financial Results

Strong customer demand. Navigating FX and Supply Chain Challenges. Company reiterates full year guidance.

SUNNYVALE, Calif., November 2, 2022 — Accuray Incorporated (NASDAQ: ARAY) today reported financial results for the first quarter of fiscal 2023 ended
September 30, 2022.
First Quarter Fiscal 2023 Summary

. Gross orders of $69.8 million, were flat versus the prior fiscal year. On a constant currency basis, gross orders compared to the same period in the
prior fiscal year increased $4.7 million, a 6.5% growth

. Net revenue of $96.5 million represents a decrease of 10% versus the same period in the prior fiscal year mainly driven by supply chain constraints
and a $5.8 million foreign exchange headwind on a constant currency basis

. GAAP net loss of $5.4 million as compared to GAAP net loss of $1.0 million in the prior fiscal year period. Adjusted EBITDA of $1.9 million as
compared to adjusted EBITDA of $5.4 million in the prior fiscal year period

Other Recent Operational Highlights

. Introduction of VitalHold™* breast cancer treatment package for the Radixact® System in partnership with C-RAD

. Data published in The Lancet Oncology indicate men with prostate cancer treated with the CyberKnife® System experienced lower incidence of
certain bladder side effects

. New, global commercial partnership with GE Healthcare to expand access, advance Precision Radiation Therapy

. NMPA regulatory submission completed for Tomo® C, the Joint Venture product for the China Type B segment

“I am pleased with a solid start to the year. Demand continues to reflect strong customer adoption for our precision radiation therapy solutions." said Suzanne
Winter, Chief Executive Officer. “We remain laser focused on navigating supply chain and macroeconomic challenges including foreign exchange headwinds,
delivering on our innovation-driven growth agenda and executing on strategic partnerships that will help us deliver differentiated solutions and create long term
value for customers, patients, employees and shareholders.”

Fiscal First Quarter Results
Total net revenue was $96.5 million for the first quarter of fiscal 2023 compared to $107.4 million for the prior fiscal year first quarter. Product revenue totaled
$44.6 million for the first quarter of fiscal 2023 compared to $52.8 million for the prior fiscal year first quarter, while service revenue totaled $51.9 million for the

first quarter of fiscal 2023 compared to $54.7 million in the prior fiscal year first quarter.

Total gross profit for the first quarter of fiscal 2023 was $34.6 million or approximately 35.9 % of total net revenue, compared to total gross profit of $39.5
million or 36.8% of total net revenue in the prior fiscal year first quarter.



Operating expenses for the first quarter of fiscal 2023 were $36.8 million, compared to $37.1 million in the prior fiscal year first quarter.

Net loss was $5.4 million, or $(0.06) per share, for the first quarter of fiscal 2023, compared to net loss of $1.0 million, or $(0.01) per share, for the prior fiscal
year first quarter.

Gross product orders totaled $69.8 million for the first quarter of fiscal 2023 compared to $70.0 million for the prior fiscal year first quarter. Order backlog as of
September 30, 2022 was $538.4 million, approximately 11% lower than at the end of the prior fiscal year first quarter due primarily to $51.2 million aging
beyond 30 months. Minimal cancellations occurred within the quarter with 1 order cancellation representing $1.5 million.

Adjusted EBITDA for the first quarter of fiscal 2023 was $1.9 million, compared to $5.4 million for the prior fiscal year first quarter.

Cash, cash equivalents, and short-term restricted cash were $81.2 million as of September 30, 2022, a decrease of $7.7 million from June 30, 2022.

Fiscal Year 2023 Financial Guidance

Accuray’s financial guidance is based on current expectations. The following statements are forward-looking and actual results could differ materially depending
on market conditions, the impact of the current global economic environment and the Covid-19 pandemic, supply chain disruption, and the factors set forth under

“Safe Harbor Statement” below.

The company is re-affirming guidance for fiscal year 2023 as follows:

. Total revenue is expected in the range of $447.0 million to $455.0 million, representing a year-over-year growth at the midpoint of the range of
5%.
. Adjusted EBITDA is expected in the range of $26.0 million to $30.0 million.

Guidance for non-GAAP financial measures excludes depreciation and amortization, stock-based compensation expense, interest expense and provision for
income taxes. For more information regarding the non-GAAP financial measures discussed in this press release, please see "Use of Non-GAAP Financial
Measures" below.

Conference Call Information

Accuray will host a conference call beginning at 1:30 p.m. PT/4:30 p.m. ET today to discuss results for the first quarter of fiscal 2023 as well as recent corporate
developments. Conference call dial-in information is as follows:

. U.S. callers: (833) 316-0563

. International callers: (412) 317-5747
Individuals interested in listening to the live conference call via the Internet may do so by logging on to the Investor Relations section of Accuray’s website,

www.accuray.com. There will be a slide presentation accompanying today’s event which can also be accessed on the company’s Investor Relations page at
www.accuray.com.

In addition, a taped replay of the conference call will be available beginning approximately one hour after the call’s conclusion and will be available for seven
days. The replay number is (877) 344-7529 (USA), or (412) 317-0088 (International), Conference ID: 6435845. An archived webcast will also be available on
Accuray’s website until Accuray announces its results for the second quarter of fiscal 2023.

*510(k) pending. VitalHold is not available for sale in the USA. It is not CE marked and availability is subject to regulatory clearance or approval in some markets

Use of Non-GAAP Financial Measures

Accuray reports its financial results in accordance with generally accepted accounting principles in the United States (GAAP) and the rules of the SEC. To
supplement its financial statements prepared and presented in accordance with



GAAP, Accuray uses certain non-GAAP financial measures, such as adjusted EBITDA, gross orders on a constant currency basis and net revenue on a constant
currency basis.

Accuray has supplemented its GAAP net income (loss) with a non-GAAP measure of adjusted earnings before interest, taxes, depreciation, amortization and
stock-based compensation (“adjusted EBITDA”). The calculation of adjusted EBITDA also excludes certain non-recurring, irregular and one-time items.
Management believes that this non-GAAP financial measure provides useful supplemental information to management and investors regarding the performance
of the company and facilitates a meaningful comparison of results for current periods with previous operating results. A reconciliation of GAAP net income
(loss) (the most directly comparable GAAP measure) to non-GAAP adjusted EBITDA is provided in the schedules below.

Accuray has also reported certain operating results on a constant currency basis in order to facilitate period-to-period comparisons of its results without regard to
the impact of foreign currency exchange rate fluctuations. Management believes disclosure of non-GAAP constant currency results is helpful to investors because
it facilitates period-to-period comparisons of the company’s results by increasing the transparency of the underlying performance by excluding the impact of
foreign currency exchange rate fluctuations. The GAAP measure most directly comparable to net revenue on a constant currency basis is revenue. Accuray
calculates the constant currency amounts by translating local currency amounts in the current period using the same foreign translation rate used in the prior
period being compared against rather than the actual exchange rate in effect during the current period.

There are limitations in using these non-GAAP financial measures because they are not prepared in accordance with GAAP and may not be directly comparable
to similarly titled measures used by other companies. These non-GAAP financial measures should not be considered in isolation or as a substitute for comparable
GAAP financial measures. Investors and potential investors should consider non-GAAP financial measures only in conjunction with the company’s consolidated
financial statements prepared in accordance with GAAP.

About Accuray

Accuray Incorporated (Nasdaq: ARAY) is committed to expanding the powerful potential of radiation therapy to improve as many lives as possible. We invent
unique, market-changing solutions that are designed to deliver radiation treatments for even the most complex cases—while making commonly treatable cases
even easier—to meet the full spectrum of patient needs. We are dedicated to continuous innovation in radiation therapy for oncology, neuro-radiosurgery, and
beyond, as we partner with clinicians and administrators, empowering them to help patients get back to their lives, faster. Accuray is headquartered in Sunnyvale,
California, with facilities worldwide.

Safe Harbor Statement

Statements made in this press release that are not statements of historical fact are forward-looking statements and are subject to the "safe harbor" provisions of the
Private Securities Litigation Reform Act of 1995. Forward-looking statements in this press release relate, but are not limited, to the company's future results of
operations, including expectations regarding: total revenue and adjusted EBITDA; the effect of the global economic environment and the COVID-19 pandemic
on the company and the market in general, including with respect to the company’s ability to navigate supply chain, logistics, macroeconomic, and foreign
exchange challenges; delivering on the company’s growth agenda and executing on strategic partnerships; creating long term value for customers, patients,
employees, and shareholders; expectations regarding commercial strategy and execution as well as growth opportunities; the company’s order and revenue
growth and ability to gain market share; the company’s China joint venture and other partnerships, including the timing of any product launches; the company’s
product innovations and developments, including those developed with strategic partners, and the ability of such innovations and developments to provide a
competitive advantage and expand the market; and the effect of clinical evidence generation. These forward-looking statements involve risks and uncertainties. If
any of these risk or uncertainties materialize, or if any of the company’s assumptions prove incorrect, actual results could differ materially from the results
express or implied by these forward-looking statements. These risks and uncertainties include, but are not limited to, the effect of the global macroeconomic
environment, including foreign exchange, and the COVID-19 pandemic on the operations of the company and those of its customers and suppliers; disruptions to
our supply chain, including increased logistics costs; the company's ability to achieve widespread market acceptance of its products; the company’s ability to
realize the expected benefits of the China joint venture and other partnerships; risks inherent in international operations; the company's ability to maintain or



increase its gross margins on product sales and services; delays in regulatory approvals or the development or release of new offerings; the company's ability to
meet the covenants under its credit facilities; the company's ability to convert backlog to revenue; and such other risks identified under the heading "Risk Factors"

in the company's Annual Report on Form 10-K, filed with the Securities and Exchange Commission (the "SEC") on August 17, 2022 and as updated periodically
with the company's other filings with the SEC.

Forward-looking statements speak only as of the date the statements are made and are based on information available to the company at the time those statements
are made and/or management's good faith belief as of that time with respect to future events. The company assumes no obligation to update forward-looking
statements to reflect actual performance or results, changes in assumptions or changes in other factors affecting forward-looking information, except to the extent
required by applicable securities laws. Accordingly, investors should not put undue reliance on any forward-looking statements.

Aman Patel, CFA Beth Kaplan
Investor Relations, ICR-Westwicke Public Relations Director, Accuray
+1 (443) 450-4191 +1 (408) 789-4426
aman.patel@westwicke.com bkaplan@accuray.com
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Net revenue:
Products
Services
Total net revenue
Cost of revenue:
Cost of products
Cost of services
Total cost of revenue
Gross profit
Operating expenses:
Research and development
Selling and marketing
General and administrative
Total operating expenses
Income (loss) from operations
Loss on equity method investment, net
Other expense, net
Loss before provision for income taxes
Provision for income taxes
Net loss

Net loss per share - basic
Net loss per share - diluted

Weighted average common shares used in
computing loss per share:
Basic

Diluted

Accuray Incorporated
Condensed Consolidated Statements of Operations
(in thousands, except per share data)
(Unaudited)

For the Three Months
Ended September 30,
2022 2021
44,623 $ 52,759
51,870 54,683
96,493 107,442
28,850 31,509
33,046 36,409
61,896 67,918
34,597 39,524
14,092 14,382
10,795 11,271
11,892 11,460
36,779 37,113
(2,182) 2,411
(368) (340)
(2,558) (2,668)
(5,108) (597)
341 431
(5,449) $ (1,028)
(0.06) $ (0.01)
(0.06) $ (0.01)
93,529 90,838

93,529 90,838




Assets
Current assets:
Cash and cash equivalents
Restricted cash
Accounts receivable, net
Inventories
Prepaid expenses and other current assets
Deferred cost of revenue
Total current assets
Property and equipment, net
Investment in joint venture
Operating lease right-of-use assets, net
Goodwill
Intangible assets, net
Long-term restricted cash
Other assets
Total assets
Liabilities and equity
Current liabilities:
Accounts payable
Accrued compensation
Operating lease liabilities, current
Other accrued liabilities
Customer advances
Deferred revenue
Short-term debt
Total current liabilities
Operating lease liabilities, non-current
Long-term other liabilities
Deferred revenue, non-current
Long-term debt
Total liabilities
Equity:
Common stock
Additional paid-in capital
Accumulated other comprehensive income (loss)
Accumulated deficit
Total equity
Total liabilities and equity

Accuray Incorporated
Condensed Consolidated Balance Sheets
(in thousands)

(Unaudited)

September 30, June 30,
2022 2022
81,007 88,737
203 204
77,029 94,442
152,624 142,254
24,241 23,794
161 1,459
335,265 350,890
10,938 12,685
12,776 13,879
26,789 16,798
57,658 57,840
214 250
1,180 1,213
21,529 19,294
466,349 472,849
32,945 31,337
30,890 29,441
4,864 8,567
30,201 30,285
17,983 25,290
69,948 75,375
5,705 8,563
192,536 208,858
24,123 10,453
3,626 3,748
28,453 24,694
170,620 171,907
419,358 419,660
94 94
546,117 543,211
(1,249) 2,406
(497,971) (492,522)
46,991 53,189
466,349 472,849




Accuray Incorporated
Summary of Orders and Backlog
(in thousands)
(Unaudited)

For the Three Months
Ended September 30,
2022 2021
Gross Orders 69,848 $ 69,984
Net Orders 19,571 40,763
Order Backlog 538,447 602,905
Accuray Incorporated
Reconciliation of GAAP Net Income (Loss) to Adjusted Earnings Before Interest, Taxes, Depreciation,
Amortization and Stock-Based Compensation (Adjusted EBITDA)
(in thousands)
(Unaudited)
For the Three Months
Ended September 30,
2022 2021

GAAP net loss (5,449) $ (1,028)

Depreciation and amortization (a) 1,176 1,419

Stock-based compensation 2,916 2,516

Interest expense, net (b) 2,256 2,036

Provision for income taxes 341 431

ERP and ERP related expenditures 655 —
Adjusted EBITDA 1,895 $ 5,374

(a) consists of depreciation, primarily on property and equipment as well as amortization of intangibles.
(b) consists primarily of interest expense associated with outstanding debt.




Accuray Incorporated
Forward-Looking Guidance
Reconciliation of Projected Net Income (Loss) to Projected Adjusted Earnings Before Interest, Taxes, Depreciation, Amortization and Stock-Based Compensation

(Adjusted EBITDA)
(in thousands)
(Unaudited)
Twelve Months Ending
June 30, 2023
From To
GAAP net income (loss) $ (3,500) $ 500
Depreciation and amortization (a) 6,300 6,300
Stock-based compensation 11,600 11,600
Interest expense, net (b) 8,000 8,000
Provision for income taxes 2,000 2,000
ERP and ERP related expenditures 1,600 1,600
Adjusted EBITDA $ 26,000 $ 30,000

(a) consists of depreciation, primarily on property and equipment as well as amortization of intangibles.
(b) consists primarily of interest expense associated with outstanding debt.
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Forward-looking Statements

This presentation is intended exclusively for investors. It is not intended for use in Sales or Marketing.

Safe Horbor Staternent

Statemants in this presentation (including the oral commentary that occompanies it) that are not statements of historical foce are forward-looking statements and are subject to the “safe harbor”
provisions of tha Frivale Sscurities Litigation Redarm Act of 13895 Forward- k:loklng staternents in this presentation rahla. but are not mited, 10 expactations regording fscal 2023 ull-yeor adjusted
ERITDA ond revenue, our posmonlr\g and stratag'{lfor accelerating revenue &1 and rorket share, expectations regording our growth cotalysts and strotegic pilars, expectations regarding wira
hypo-fractionation and the rodiotheropy, expectations regan g continued rapid edoption of ClearRT; expectotions regardirg orders growth momentum; expectations regarding new
product enhancements or Emgs und parmarships: ond Expemcmﬂns (=] to our revenue growth and morket share gaing forward, Forward-locking stotemeants ganad'rmn ba dantified by
WS SUCh OF “anticipabes” Delieves” Bstimotes, expects’ Tintencls” ons” “propecis” hdy, Cwill Be” wil continue” ond similarn expeessions. Thase fonsord-looking statements imaalve fsks and
uncartainties thot cause goiual results to differ matenally from expectations. These Asks and uncerainties Irr,:h.lde ot are niot limeted to; risks related o the cument bl economic environmeant
and the effects of the COWD-19 pardemic on cur business, financiol caondition, resulis of operations or cosh flows: disruptions to our supply chain, including increased logistics costs; our abilty to
achisve widsspraad markel occaptanee of our products, |nclud|n? new product oflarings and improvements: our abillity o develop new products or enhonca existing products to meEt clslomerns’
neads and compate favorably in the manket, our obility to reclize the expected bensdits of the joint-venture ond othar partnerships, reks inherent In INternational CENTNans; our t:»:»illryI to
affactively monoge our growth; aur abllity to rraintoin o incregsa our gross mnr?ﬂg on product sales and services; delays in regulatony of aila of tha dwehpmant or release of new offeringa: ou
ability to meet the covenants undes our cradit faciities: our ability to comvert bocklog to revenue; and cther risks identified under the heoding Fisk Factors” in our onnual repart on Form 0=k filed u.rrth
the Securities and Exchange Commission (the "SECT) o August 17, 2022, and o5 updnlﬁd perodically with our other filings with the SEC.

FOMWQIT = [Doking statements speak only as of the date e statements are made ond ore based on information ovailible 1o AcCuray ot e Hime ase STarEMents are mads ancll or Monagements good
faith belief s of that time with respact 1o future events. Accuroy gesumes no oblgation 1o update fonward- Iuocun stoterments to reflect actual performance of resudis, changes in assumpticns or
changes in olher factors affecting fonvard-leoking inforrmation, excepl 1o the exent required by applicable secunties kows, Accordingly, investors should not place undue relionca an any forsand-
looking stoterments.

Mon=-GAAF Financial Measures

Thia presentation olea contoing non-Ga&aP financial meosures.  Monogement balieves that non-GAAF financial meosures ida uzeful supplemental information to manogement and investors
ragarding the pedormance of the company and locilitatas a more meaninglul companison of results lor current periods with previous results.  Additionally. hass: non-GAAR Tinancial
MPQSIES QSSST Mo gt in anolyang future rends, moking stlofegc ond business decisions, ond estoblishing ntemol budgets and nsts A reconciliation of these non-GAAP financial
mensures o the maost |recmrcnn1:ncz:|le GaaP meosure is provided in the shides ot the end of this presentation.

Lra-i";_llls also reporbad certoin operating results on a constant currency boses i order o fociiote: mnnd-iu- penod comparnisons of its results without regard fo the impoct of fareign currancy
axchonge rote tciuotions. Managermnent bebeves disclosuns of non-GAAP constant Clerency results is helplul 1o investons because It foclitates period-to-perod comparigons of the comparm's fesults
by increasing the tronsparency of the underlying performance by excluding the impoct of fn;ggn currency exchange rate fluctuations. Accuray colculotes the constant currency amounts by
'cmnsh:n'iﬂr%lI|:\-c:t|:ll’cc’:urr\sl'lt:',.| amounts in the current paried using the some forsign translation rate usad in the prior period being compared ogainst rathar than the octual exchangs rate in effect during
the cumant per

There are mitations in using these non=GAAP financiol messures becousa they ore not prepaned in gccordance with GAAP and may be different from nan-GAAP financiol mecsuses used by other
companies. These non-G3AAP financial meosures should not be considered in isolation of 08 o subatitute for GAAP financiol measures. Investors ard potentiol investors should congider non-GAAP
fimancial maasures anly in conjunction with the company’s consolidoted financial statemants praparad in accordance with GAAR,

Madicaol Achice Disclaimes

Accleay Incorporated as a medical device manufacturer cannot and dees nat recommend specific reatment approaches. Individual results mcny vary,

Propratory and Confidential Proparty of Accuroy
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Accuray

ACCURAY

Global Leader in Precision Radiation Therapy
Leveraging Technology Innovation to Protect Lives and Improve Quality of Life

SYSloins Ingtalied in Over
60 Gousiries:

2 Precision
( ) Platforms

1.000+ Global Employee
’ Presence!

I} Az of October 20, 2022
2 Estimated percentoge of revenug imvested into RAD

Key FY22
Financials

$430M Total

Revenue

22% YOY Product
Revenue
Growth

In Portfolio!

1,000t

Installed Base
Milestone Expected
by End of 2022
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Entering the Golden Age of Radiotherapy ACCURAY

Technology innovation is powering RT potential as a first-line therapy

Shorter Imaging Correct for Powerful Clinical
Treatment Innovation CHANGES Partnerships Innovation
Regimens

Reduced Patient Burden — Advanced Precision = Clinical Evidence
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Key Highlights ACCURAY

Introduction of VitalHold™* breast cancer treatment package for the
Radixact® System in partnership with C-RAD

Data published in The Lancet Oncology indicate men with prostate cancer
treated with the CyberKnife® System experienced lower incidence of certain
bladder side effects

New, global commercial partnership with GE Healthcare to expand access,
advance Precision Radiation Therapy

NMPA regulatory submission completed for Tomo® C, the Joint Venture
product for the China Type B segment

‘BIU(k) pqndlng, itnlHcsld is not available far sole in the USa 1 & not CE marioed ond avalobiity 5 subject o llgd.l:ﬂnﬂp claorance or approval n sorme midrkets Propriatary ond Confidentiol Property of Accunay




QIFY23 Installations ACCURAY

Examples of Accuray Systems installed to positively impact patients’ lives

St. Catherine Hospital Oscar Lambret Center Akita City Hospital
East Chicago Lille, France Akita, Japan

CyberKnife® S7™ System Radixact® System Radixact System

Propriatary ond Confidentiol Fropenty of Accunay




Accuray at ASTRO 2022

Al & El: CARING FOR THE PATIENT
IN A WIRELESS WORLD

Education Highlights 7/\ S RO
=
B0+ attendee symposium -

15 Accuray Exchange talks ANNUAL 2022 MEETING

300+ clinical and physics
demonstrations

Accuray — C-RAD

VitalHold™* unveiling
~500 in ottendance

Most comprehensive
breast cancer solution

Deep inspiration breath hold
(DIBH) treatments

'F'Il..|;¥} |=I5|'|!1III;'| waniHsld s not oeailoble for sole in the USA 1t s not CE rmaresd ond owoiohiity s subject 1o TEQUECIIONY Claorance oF opproval In sorme-markasts
**UCrks o DIOGgIEES

ACCURAY

Accuray — RaySearch
Rodixoct Systerm + ARTemis

Leverage Accuray ClearRT™ imaging.
RayStation RayCare

Onling adaptive solution**

Accuray — Brainlab

Cyberknife® platform + Brainlab
Elements

Radiosurgery w/ increased precision
in pre-planning
Enhance treatrment quality
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Ultra-Hypofractionation is Ready for Prime-Time ACCURAY

20% Adoption® growing with Phase lI-lll clinical evidence

70%:

Breast, prostate,
lung cancer,
and metastases

Patient Mix

HF:
hypotractionation

LHF: ultra-
afroctionation

Adoption

Phase li-lll
Trials
Fast-Forward
PACE-B

STARS
SABR-COMET

E-rc:v-.ring Clinical
Evidence Supports
UltraHF Treatments
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ClearRT™: Rapid Adoption of New Standard of ACCURAY
Imaging for Radixact® CT-Linac ~@' ‘

& Highlights
* Helical fan-beam kVCT imaging

ipments since

rRT™ Enhanced Imaging
iced at ASTRO
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QIFY23 Financials

Strong financial performance despite macro headwinds ACCURAY

@ Highlights

amidst

latively flat thro
management initiativ

! Adjusted EBIMDA I8 @ non-GAAR measure. Pleose see Side 15 for o reconallotion of Adjusted ERITDA to the most directly comparable GAAP mecsure
* Parcentogis shown on o canstont currency basts b fociitote period-to-period comparisons without regord to the Impoct of forign currency exchange rote ectuotions
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Maintaining FY23 Guidance Communicated
August 10, 2022 acels

$447M - $465M
+4% - 6%

$26M - $30M
+14% - 32%

! Adjusted ERITDN is @ non-GAAF megsure. Pleose see Sides 16 and 17 for o reconcliotion of Adjusted FRITOA to the most directly comparobie GAAR measuns Propriatary ond Confidentiol Fropesty of Accy I




In Summary ACCURAY

Growing momentum with
32 orders in the quarter

Positioned for
SyOngegt. product portfolio and Lon g- Term
pipeline in company's history Revenue Growth
and Market
Share Gain

@ . Multiple growth catalysts and
global commercial execution

Focused on margin expansion
[l and free cash flow
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ACCURAY

Thank you
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GAAP to Adjusted EBITDA Ql FY2023 and Q1 FY2022

Actual Reconciliation of Net Income (Loss) to Adjusted Earnings Before Interest, Taxes, Depreciation, Amartization
and Stock-Based Compensation {Adjusted EBITDA)

ACCURAY

Three Months Ended Three Months Ended
Sep 30 Sep 30

5K 2022 202
GAAP Petincome (loss) (5.449) (1.028)
Depreciation and amaortization 1176 1419
Stock-basad compensation 2916 2516
Interest expense, net 2256 2036
ERP and ERP related expenditures 655 0
Provision for income taxes 341 431
Adjusted EBITDA 1895 5374
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GAAP to Adjusted EBITDA FY2022 and FY2021

Actual Reconciliation of Net Income (Loss) to Adjusted Earnings Before Interest, Taxes, Depreciation, Amortization

! . ACCURAY
and Stock-Based Compensation (Adjusted EBITDA)

Twelve Months Ended Twelve Manths Ended
June 30 June 30
K 2022 2021
GAAP net income (loss) (5.347) ($6,31)
Depreciation angd amortization 5522 6,389
Stock-based compensation 10,600 9332
Interest expense, net 8109 16,877
ERP and ERF related expenditures 594 0
One-time charge related to debt 0 9,94
i ; 848
refinonce and convertible exchange
Provision for income taxes 3345 1,752
Adjusted EBITDA 22823 37987

Propriatary ond Confidentiol Propenty of Accuray
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GAAP to Adjusted EBITDA FY2023 — Forward Looking Guidance

Actugl Reconciliation of Net Income (Loss) to Adjusted Earnings Before Interest, Taxes, ACCURAY
Depreciation, Amortization and Stock-Based Compensation (Adjusted EBITDA)
Twelve Months Ended
June 30, 2023
5K From To
GAAP net income (loss) % (3500) H 500
Depreciation and amaortization 6,300 6,300
Stock-based compensation N800 11,600
Interest expense, net 8,000 8000
ERP and ERP related expenditures 1.600 1,600
Pravision for income laxes 2,000 2000
Adjusted ERITDA $ 26,000 § 30,000
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