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Item 1.01. Entry into a Material Definitive Agreement.

On July 3, 2020, Accuray Incorporated (the “Company”) entered into (i) an amendment (the “Revolving Loan Amendment”) to its credit and security
agreement dated as of June 14, 2017, as previously amended and modified (as further amended and modified, the “Revolving Credit Agreement”), by and
among the Company, as borrower, TomoTherapy Incorporated, a direct, wholly-owned subsidiary of the Company, as borrower (together with the
Company, the “Borrowers”), any additional borrower that may be added thereto, Midcap Funding IV Trust (as successor by assignment from MidCap
Funding X Trust, as successor by assignment from MidCap Funding IV Trust, as successor by assignment from MidCap Financial Trust), individually as a
lender and as agent, and the other lenders from time to time parties thereto and (ii) an amendment (the “Term Loan Amendment,” and together with the
Revolving Loan Amendment, the “Amendments”) to its credit and security agreement dated as of December 15, 2017, as previously amended and modified
(as further amended and modified, the “Term Loan Agreement”), by and among the Borrowers, any additional borrower that may be added thereto, MidCap
Financial Trust, individually as agent, and the lenders from time to time parties thereto.

The Term Loan Amendment amended the Term Loan Agreement and the Revolving Loan Amendment amended the Revolving Credit Agreement to,
among other things, modify certain financial covenant requirements.

The foregoing summary of the terms of the Amendments do not purport to be complete and is subject to, and qualified in its entirety by, the full text of the
Amendments, copies of which will be filed as exhibits to the Company’s Annual Report on Form 10-K for the year ended June 30, 2020.
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