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Item 1.01. Entry into a Material Definitive Agreement.
On August 30, 2019, Accuray Incorporated (the “Company”) entered into (i) an amendment (the “Revolving Loan Amendment”) to its credit and security
agreement dated as of June 14, 2017, as previously amended and modified (as further amended and modified, the “Revolving Credit Agreement”), by and
among the Company, as borrower, TomoTherapy Incorporated, a direct, wholly-owned subsidiary of the Company, as borrower (together with the Company,
the “Borrowers”), any additional borrower that may be added thereto, Midcap Funding IV Trust (as successor by assignment from MidCap Funding X Trust,
as successor by assignment from MidCap Funding IV Trust, as successor by assignment from MidCap Financial Trust), individually as a lender and as agent,
and the other lenders from time to time parties thereto and (ii) an amendment (the “Term Loan Amendment,” and together with the Revolving Loan
Amendment, the “Amendments”) to its credit and security agreement dated as of December 15, 2017, as previously amended and modified (as further
amended and modified, the “Term Loan Agreement”), by and among the Borrowers, any additional borrower that may be added thereto, MidCap Financial
Trust, individually as agent, and the lenders from time to time parties thereto.
The Term Loan Amendment amended the Term Loan Agreement to, among other things, (i) increase the term commitments by $25,000,000 in the form of a
new Term Loan Tranche 3 (as defined in the Term Loan Agreement), (ii) increase the applicable margin for all term loans from 5.50% to 6.75%, (iii) modify
the calculation of the prepayment fee set forth in Section 2.2(g) of the Term Loan Agreement to include fees with respect to the Term Loan Tranche 3 and (iv)
revise the financial covenants to include fixed charge coverage ratio, minimum net revenue, minimum consolidated cash balance and minimum consolidated
domestic cash balance tests.
The Revolving Loan Amendment amended the Revolving Credit Agreement to, among other things, revise the financial covenants to include fixed charge
coverage ratio, minimum net revenue, minimum consolidated cash balance and minimum consolidated domestic cash balance tests.
The foregoing summary of the terms of the Amendments do not purport to be complete and is subject to, and qualified in its entirety by, the full text of the
Amendments, copies of which will be filed as exhibits to the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2019.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
ACCURAY INCORPORATED

Dated: August 30, 2019

By:
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/s/ Jesse Chew
Jesse Chew
Senior Vice President & General Counsel

