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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

	
	
	Trading
	
	

	Title of each class
	
	Symbol(s)
	
	Name of each exchange on which registered

	Common Stock, $0.001 par value per share
	
	ARAY
	
	The Nasdaq Stock Market LLC



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 2.02 Results of Operations and Financial Condition.

On May 6, 2026, the Company issued a press release announcing its financial results for the third quarter ended March 31, 2026, and the withdrawal of its financial guidance for fiscal year 2026. A copy of the Company’s press release dated May 6, 2026, titled “Accuray Reports Fiscal 2026 Third Quarter Financial Results” is furnished as Exhibit 99.1 hereto and is incorporated herein by reference.

The foregoing information (including the exhibits hereto) is being furnished under “Item 2.02 Results of Operations and Financial Condition” and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), except as shall be expressly set forth by specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

Spokespersons of the Company plan to present the information in the presentation furnished Exhibit 99.2 hereto to analysts and investors from time to time on or after May 6, 2026. The presentation will be available on the Company’s Investor Relations website at: http://investors.accuray.com.

The furnishing of the attached presentation is not an admission as to the materiality of any information therein. The information contained in the presentation is summary information that is intended to be considered in the context of more complete information included in the Company’s filings with the U.S. Securities and Exchange Commission and other public announcements that the Company has made and may make from time to time by press release or otherwise. The Company undertakes no duty or obligation to update or revise the information contained in this report. For important information about forward looking statements, see the slide titled “Forward-Looking Statements” in Exhibit 99.2 attached hereto.

The information set forth under Item 2.02 of this Current Report on Form 8-K is incorporated by reference into this Item 7.01.

In accordance with General Instruction B.2 of Form 8-K, the information contained in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 and Exhibit 99.2, is furnished pursuant to Item 7.01 and shall not be deemed to be “filed” for the purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that Section, nor shall it be incorporated by reference into a filing under the Securities Act or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

	(d) Exhibits.
	
	
	
	
	

	Exhibit No.
	
	
	
	Description

	99.1
	
	
	Press release dated May, 6, 2026 titled “Accuray Reports Fiscal 2026 Third Quarter Financial Results”
	

	99.2
	
	Accuray Fiscal 2026 Third Quarter Earnings Call Presentation

	
	
	
	

	104
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

	
	
	ACCURAY INCORPORATED

	Date:  May 6, 2026
	By:
	/s/ Ali Pervaiz

	
	
	Ali Pervaiz

	
	
	Senior Vice President & Chief Financial Officer
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Accuray Reports Fiscal 2026 Third Quarter Financial Results

MADISON, Wis, May 6, 2026— Accuray Incorporated (NASDAQ: ARAY) today reported financial results for the third quarter ended March 31, 2026.

Key Highlights

· Transformation plan delivering ahead of expectations, with approximately $10 million of cost and margin improvements achieved through the fiscal third quarter, positioning the company to exceed the $12 million FY26 target.

· Commercial leadership strengthened with the appointment of Paul Miele as Chief Commercial Officer, bringing deep global experience in scaling capital medical device businesses and accelerating profitable growth.

· Strategic partnerships gaining momentum, expanding Accuray’s ecosystem across imaging, software, workflow, clinical research, and operational execution in collaboration with many leading organizations to further amplify the company’s strengths.

· Company withdraws fiscal 2026 financial guidance due to geopolitical uncertainty in the Middle East, which continues to materially impact product shipments and service revenue, with installations in several of the markets within the region delayed.

· At the upcoming European Society for Radiotherapy and Oncology (“ESTRO”) Congress in Stockholm, Sweden on May 15 – 19, 2026, the Company will showcase a series of practical, customer‑driven product enhancements that reinforce their commitment to clinical excellence, workflow efficiency, and continuous innovation.

“During the quarter, we made meaningful progress executing against the transformation plan we launched in December,” said Steve LaNeve, President and Chief Executive Officer of Accuray. “We are already seeing tangible benefits from these initiatives, including approximately $10 million in realized margin improvements through the fiscal third quarter, positioning us ahead of our original expectations. We have also strengthened our leadership team with experienced talent in key strategic areas and continue to enhance our technology platform through highly strategic partnerships focused on advancing real-time adaptation to patient and tumor motion during treatment, a core differentiator of Accuray’s technology. Taken together, we believe these actions will improve execution, strengthen profitability, and create meaningful long-term value for our shareholders.”

Mr. LaNeve continued, “Overall, we are encouraged by the progress we are making and remain confident in our strategy and our ability to execute on the areas within our control. However, the current geopolitical environment has created significant unpredictability around the timing of installations in several key Middle Eastern markets. Given these uncertainties, we believe it is prudent to withdraw financial guidance at this time, specifically as it relates to total net revenue and Adjusted EBITDA, and revisit our outlook when we report fiscal fourth quarter results.”

Fiscal Third Quarter Results

Total net revenue was $104.8 million in the third quarter of fiscal 2026, or a decrease of 7 percent, as compared to $113.2 million in the prior fiscal year third quarter. Product revenue was $49.7 million in the third quarter of fiscal 2026, or a decrease of 13 percent, as compared to $57.3 million in the prior fiscal year third quarter. Service revenue was $55.1 million in the third quarter of fiscal 2026, or a decrease of 1 percent, as compared to $55.9 million in the prior fiscal year third quarter.

Total gross profit was $25.3 million in the third quarter of fiscal 2026, or 24.1 percent of total net revenue, as compared to a total gross profit of $31.6 million, or 27.9 percent of total net revenue, in the prior fiscal year third quarter. The decrease in gross margin rate was primarily due to higher net parts consumption of $3.2 million, as well as higher than average logistics and duties costs.
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Operating expenses were $34.4 million in the third quarter of fiscal 2026, or an increase of 12 percent, as compared to $30.6 million in the prior fiscal year third quarter. Operating expenses in the third quarter of fiscal 2026 include $6.5 million in restructuring charges. Excluding restructuring charges, operating expenses would have decreased by $2.8 million, or 9 percent, as compared to the prior fiscal year third quarter. Additionally, the prior year third quarter benefited from a $3.2 million reversal of accrued compensation from the first half of fiscal year 2025. Adjusting for these two discrete items, third quarter 2026 operating expenses decreased $6.0 million, or 18%, versus prior year.

Net loss was $11.8 million in the third quarter of fiscal 2026, or a diluted net loss of $0.09 per share, as compared to a net loss of $1.3 million, or a diluted net loss of $0.01 per share, in the prior fiscal year third quarter. Adjusted EBITDA was $3.8 million in the third quarter of fiscal 2026, as compared to an adjusted EBITDA of $6.0 million in the prior fiscal year third quarter.

Gross product orders were $48.5 million in the third quarter of fiscal 2026 as compared to $71.2 million in the prior fiscal year third quarter. The book to bill ratio was 1.0 in the third quarter of fiscal 2026, as compared to 1.2 the prior fiscal year third quarter. Order backlog as of March 31, 2026 was $356.2 million, which is approximately 21% percent lower than at the end of the prior fiscal year third quarter.

Total cash, cash equivalents and restricted cash as of quarter end amounted to $44.4 million compared to $47.9 million at the end of last fiscal quarter and compared to $62.1 million at June 30, 2025.

First Nine Months Results

Total net revenue was $301.0 million in the first nine months of fiscal 2026, or a decrease of 9 percent, as compared to $331.0 million in the prior fiscal year period. Product revenue was $131.9 million in the first nine months of fiscal 2026, or a decrease of 21 percent, as compared to $166.9 million in the prior fiscal year period. Service revenue was $169.1 million in the first nine months of fiscal 2026, or an increase of 3 percent, as compared to $164.1 million in the prior fiscal year period.

Total gross profit was $76.4 million in the first nine months of fiscal 2026, or 25.4 percent of total net revenue, as compared to a total gross profit of $108.0 million, or 32.6 percent of total net revenue, in the prior fiscal year period.

Operating expenses were $108.3 million in the first nine months of fiscal 2026, or an increase of 4 percent, as compared to $104.4 million in the prior fiscal year period. Operating expenses in the first nine months of fiscal 2026 include $15.4 million in restructuring charges. Excluding restructuring charges, operating expenses would have decreased by $11.5 million, or 11% percent as compared to the prior fiscal year period.

Net loss was $47.3 million in the first nine months of fiscal 2026, or a diluted net loss of $0.39 per share, as compared to a net loss of $2.7 million, or a diluted net loss of $0.03 per share, in the prior fiscal year period. Adjusted EBITDA was a negative $2.3 million in the first nine months of fiscal 2026, as compared to a positive adjusted EBITDA of $18.8 million in the prior fiscal year period.

Gross product orders was $154.2 million in the first nine months of fiscal 2026 as compared to $203.3 million in the prior fiscal year period. The book to bill ratio was 1.2 in the first six months of fiscal 2026, as compared to 1.2 in the prior fiscal year period.

Conference Call Information

Accuray will host a conference call beginning at 1:30 p.m. PT/4:30 p.m. ET today to discuss results for the third quarter of fiscal 2026 as well as recent corporate developments. Conference call dial-in information is as follows:

· U.S. callers: (833) 316-0563

· International callers: (412) 317-5747

Individuals interested in listening to the live conference call via the Internet may do so by logging on to the Investor Relations section of Accuray’s website, www.accuray.com. There will be a slide presentation accompanying today’s event which can also be accessed on the company’s Investor Relations page at www.accuray.com.

In addition, a taped replay of the conference call will be available beginning approximately one hour after the call’s conclusion and will be available for seven days. The replay number is (855) 669-9658 (USA), or (412) 317-0088 (International), Conference ID: 4178502. An archived webcast will also be available on Accuray’s website until Accuray announces its results for the fourth quarter of fiscal 2026.
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Use of Non-GAAP Financial Measures

Accuray reports its financial results in accordance with generally accepted accounting principles in the United States (“GAAP”) and the rules of the SEC. To supplement its financial statements prepared and presented in accordance with GAAP, Accuray uses certain non-GAAP financial measures, such as adjusted EBITDA.

Accuray has supplemented its GAAP net income (loss) with a non-GAAP measure of adjusted earnings before interest, taxes, depreciation, amortization, stock-based compensation, and (gain) loss from change in fair value of warrant liability (“adjusted EBITDA”). The calculation of adjusted EBITDA also excludes certain non-recurring, irregular and one-time items. Management believes that this non-GAAP financial measure provides useful supplemental information to management and investors regarding the performance of the company and facilitates a meaningful comparison of results for current periods with previous operating results. A reconciliation of GAAP net loss (the most directly comparable GAAP measure) to non-GAAP adjusted EBITDA is provided in the schedules below.

There are limitations in using these non-GAAP financial measures because they are not prepared in accordance with GAAP and may be different from non-GAAP financial measures used by other companies. These non-GAAP financial measures should not be considered in isolation or as a substitute for GAAP financial measures. Investors and potential investors should consider non-GAAP financial measures only in conjunction with the company’s consolidated financial statements prepared in accordance with GAAP.

About Accuray

Accuray Incorporated (Nasdaq: ARAY) is committed to expanding the powerful potential of radiation therapy to improve as many lives as possible. We invent unique, market-changing solutions that are designed to deliver radiation treatments for even the most complex cases—while making commonly treatable cases even easier—to meet the full spectrum of patient needs. We are dedicated to continuous innovation in radiation therapy for oncology, neuro-radiosurgery, and beyond, as we partner with clinicians and administrators, empowering them to help patients get back to their lives, faster. Accuray is headquartered in Madison, Wisconsin, with facilities worldwide.
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Forward-Looking Statements

Statements made in this press release that are not statements of historical fact are forward-looking statements that are subject to the "safe harbor" provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking statements in this press release relate, but are not limited, to the company's future results of operations and financial position, including expectations regarding: the company’s backlog, age-ins and age-outs, cancellations of contracts and foreign currency impacts; the anticipated drivers of the company’s future capital requirements; expectations of the company’s strategy in China and the company’s China joint venture as well as its expected impact on the company’s business; expectations regarding the market in China for radiation oncology systems; expectations regarding the effects of the global macroeconomic conditions on the company’s financial results and business as well as the business of the company’s customers and suppliers; expectations regarding the impact of changes in government administration policy positions; expectations regarding delays in deliveries and installations and its impact on the company’s business; expectations regarding inflation, supply chain challenges and heightened logistics costs and its impact on the company’s business, including gross margins and net income (loss); expectations regarding the timing of deliveries and revenue conversion; the company’s expectations regarding the adequacy of its manufacturing facilities; the anticipated risks associated with the company’s foreign operations and fluctuations in the U.S. Dollar and foreign currencies as well as its ability to mitigate such risks; potential changes in tariffs, export controls, trade sanctions and other trade policies; expectations related to the company’s convertible notes and credit facilities; expectations related to the company’s leases; the sufficiency of the company’s cash, cash equivalents and investments to meet the company’s anticipated cash needs for working capital and capital expenditures and the company’s business strategy, plans and objectives; the expected benefits from the transformation plan, including expected improvement in annualized operating profit and cost and margin improvements; the ability to achieve the objectives of the transformation plan; expected restructuring charges for fiscal year 2026; the company’s ability to deliver sustained performance and execute on its strategies and objectives, including related to its transformation efforts and restructuring plans; the company’s ability to improve sales and drive margin expansion; opportunities to accelerate top-line growth and expand profitability; expectations related to management, including the new chief commercial officer; expectations regarding the impact of tariffs as well as mitigation efforts by the company; the company’s ability to navigate supply chain, logistics, macroeconomic, and foreign exchange challenges; expectations related to the amount and timing of realizing deferred margin from the company’s China joint venture; expectations with respect to strategic partnerships and collaborations; expectations related to the markets and regions in which the company operates; expectations regarding new product introductions and innovations; expectations regarding installed base growth; and the company’s ability to improve execution, drive sustainable, profitable growth, while creating long-term value for patients, providers and shareholders. Forward-looking statements generally can be identified by words such as “anticipates,” “believes,” “estimates,” “expects,” “intends,” “plans,” “predicts,” “projects,” “may,” “will be,” “will continue,” “will likely result,” and similar expressions. These forward-looking statements involve risks and uncertainties. If any of these risks or uncertainties materialize, or if any of the company’s assumptions prove incorrect, actual results could differ materially from the results expressed or implied by these forward-looking statements. These risks and uncertainties include, but are not limited to, risks related to the effect of the global macroeconomic environment on the operations of the company and those of its customers and suppliers; effects related to international tariffs; disruptions to our supply chain, including increased logistics costs; the company's ability to achieve widespread market acceptance of its products; substantial outstanding indebtedness and its ability to maintain compliance with financial covenants related to its debt; the effect of enhanced international tariffs on the company; the company’s ability to realize the expected benefits of the China joint venture and other partnerships; risks inherent in international operations; geopolitical uncertainty, including armed conflict or political instability in the Middle East or other regions in which the company or its customers operate, and the effect of such conditions on the timing of system installations, customer site readiness, service revenue recognition, and the ability to complete transactions in affected markets; the company's ability to maintain or increase its gross margins on product sales and services; delays in regulatory approvals or the development or release of new offerings; the company's ability to meet the covenants under its credit facilities; the company's ability to convert backlog to revenue; and such other risks identified under the heading “Risk Factors” in the company's Quarterly Report on Form 10-Q, filed with the Securities and Exchange Commission (the “SEC”) on February 17, 2026, and as updated periodically with the company's other filings with the SEC.



Forward-looking statements speak only as of the date the statements are made and are based on information available to the company at the time those statements are made and/or management's good faith belief as of that time with respect to future events. The company assumes no obligation to update forward-looking statements to reflect actual performance or results, changes in assumptions or changes in other factors affecting forward-looking information, except to the extent required by applicable securities laws. Accordingly, investors should not place undue reliance on any forward-looking statements.

	Aman Patel, CFA
	Steve Monroe

	Investor Relations, ICR-Westwicke
	Vice President, Financial Planning & Analysis - Accuray

	investor.relations@accuray.com
	investor.relations@accuray.com
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Accuray Incorporated

Condensed Consolidated Statements of Operations

(in thousands, except per share data)

(Unaudited)

	
	
	
	Three Months Ended
	
	Nine Months Ended
	

	
	
	
	March 31,
	
	
	
	March 31,
	
	
	

	
	
	
	2026
	
	
	
	2025
	
	
	2026
	
	
	
	2025
	
	

	Net revenue:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Products
	$
	49,714
	$
	57,320
	$
	131,880
	$
	166,878
	

	Services
	
	
	55,131
	
	
	55,923
	
	169,148
	
	
	164,084
	

	Total net revenue
	
	
	104,845
	
	
	
	113,243
	
	
	301,028
	
	
	
	330,962
	
	

	Cost of revenue:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cost of products
	
	
	38,829
	
	
	44,301
	
	104,402
	
	
	111,315
	

	Cost of services
	
	
	40,722
	
	
	37,315
	
	120,249
	
	
	111,659
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total cost of revenue
	
	
	79,551
	
	
	81,616
	
	224,651
	
	
	222,974
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit
	
	
	25,294
	
	
	31,627
	
	76,377
	
	
	107,988
	

	Operating expenses:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Research and development
	
	
	8,178
	
	
	
	10,712
	
	30,046
	
	
	36,472
	

	Selling and marketing
	
	
	8,439
	
	
	
	9,110
	
	28,986
	
	
	31,906
	

	General and administrative
	
	
	11,225
	
	
	
	10,758
	
	33,886
	
	
	36,005
	

	Restructuring
	
	
	6,539
	
	
	
	—
	
	
	15,425
	
	
	
	—
	
	

	Total operating expenses
	
	
	34,381
	
	
	30,580
	
	108,343
	
	
	104,383
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Income (loss) from operations
	
	
	(9,087)
	
	
	1,047
	
	(31,966)
	
	
	3,605
	

	Income from equity method investment, net
	
	
	408
	
	
	2,297
	
	1,318
	
	
	3,829
	

	Interest expense
	
	
	(8,446)
	
	
	(2,890)
	
	(24,207)
	
	
	(8,728)
	

	Gain from change in fair value of warrant liability
	
	
	3,359
	
	
	
	—
	
	7,198
	
	
	—
	

	Other income (expense), net
	
	
	2,429
	
	
	
	(1,294)
	
	1,916
	
	
	357
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loss before provision for income taxes
	
	
	(11,337)
	
	
	(840)
	
	(45,741)
	
	
	(937)
	

	Provision for income taxes
	
	
	468
	
	
	457
	
	1,512
	
	
	1,777
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net loss
	$
	(11,805)
	$
	(1,297)
	$
	(47,253)
	$
	(2,714)
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net loss per share - basic and diluted
	$
	(0.09)
	$
	(0.01)
	$
	(0.39)
	$
	(0.03)
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Weighted average common shares used in computing net loss per share:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Basic and diluted
	
	
	124,304
	
	
	
	102,825
	
	121,396
	
	
	101,462
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Accuray Incorporated

Condensed Consolidated Balance Sheets

(in thousands)

(Unaudited)

	
	
	
	March 31, 2026
	
	June 30, 2025
	

	Assets
	
	
	
	
	
	
	
	

	Current assets:
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	
	
	38,067
	$
	57,416
	

	Restricted cash
	
	
	467
	
	574
	

	Accounts receivable, net
	
	
	64,573
	
	83,192
	

	Inventories, net
	
	
	156,626
	
	141,020
	

	Prepaid expenses and other current assets
	
	
	33,463
	
	33,501
	

	Deferred cost of revenue
	
	
	20
	
	
	1,762
	

	Total current assets
	
	
	293,216
	
	
	317,465
	
	

	Property and equipment, net
	
	
	29,002
	
	28,658
	

	Investment in joint venture
	
	
	6,321
	
	4,612
	

	Operating lease right-of-use assets, net
	
	
	28,898
	
	33,115
	

	Goodwill
	
	
	57,882
	
	57,802
	

	Long-term restricted cash
	
	
	5,909
	
	4,144
	

	Other assets
	
	
	26,374
	
	24,443
	

	Total assets
	
	$
	447,602
	
	$
	470,239
	
	

	Liabilities and stockholders' equity
	
	
	
	
	
	
	
	

	Current liabilities:
	
	
	
	
	
	
	
	

	Accounts payable
	$
	52,805
	$
	34,033
	

	Accrued compensation
	
	
	16,972
	
	14,573
	

	Operating lease liabilities, current
	
	
	8,228
	
	7,375
	

	Other accrued liabilities
	
	
	26,370
	
	29,361
	

	Customer advances
	
	
	11,365
	
	12,197
	

	Deferred revenue
	
	
	78,944
	
	82,306
	

	Short-term debt
	
	
	11,160
	
	12,734
	

	Total current liabilities
	
	
	205,844
	
	
	192,579
	
	

	Operating lease liabilities, non-current
	
	
	28,989
	
	32,482
	

	Long-term other liabilities
	
	
	6,925
	
	5,160
	

	Warrant liability
	
	
	3,119
	
	8,497
	

	Deferred revenue, non-current
	
	
	26,998
	
	26,566
	

	Long-term debt
	
	
	134,020
	
	123,786
	

	Total liabilities
	
	
	405,895
	
	
	389,070
	
	

	Stockholders' equity:
	
	
	
	
	
	
	
	

	Common stock
	
	
	119
	
	113
	

	Additional paid-in capital
	
	
	610,784
	
	602,165
	

	Accumulated other comprehensive loss
	
	
	(2,671)
	
	(1,837)
	

	Accumulated deficit
	
	
	(566,525)
	
	(519,272)
	

	Total stockholders' equity
	
	
	41,707
	
	
	81,169
	
	

	Total liabilities and stockholders' equity
	
	$
	447,602
	
	$
	470,239
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Accuray Incorporated

Summary of Orders and Backlog

(in thousands, except book to bill ratio)

(Unaudited)

	
	
	Three Months Ended
	
	Nine Months Ended

	
	
	March 31,
	
	
	
	March 31,
	
	

	
	
	2026
	
	
	
	2025
	
	
	2026
	
	
	
	2025
	

	Gross orders
	$
	48,524
	
	
	$
	71,167
	
	$
	154,158
	
	
	$
	203,294
	

	Net orders
	$
	22,604
	$
	46,656
	$
	61,144
	$
	131,951

	Order backlog
	$
	356,235
	
	$
	452,392
	$
	356,235
	$
	452,392

	Book to bill ratio (a)
	
	1.0
	
	
	
	1.2
	
	1.2
	
	
	1.2



(a) Book to bill ratio is defined as gross orders for the period divided by product revenue for the period.

Accuray Incorporated

Reconciliation of GAAP Net Loss to Adjusted EBITDA

(in thousands)

(Unaudited)

	
	
	Three Months Ended
	
	Nine Months Ended

	
	
	March 31,
	
	
	
	March 31,
	
	

	
	
	2026
	
	
	
	2025
	
	
	2026
	
	
	2025
	

	GAAP net loss
	$
	(11,805)
	
	
	$
	(1,297)
	
	$
	(47,253)
	
	$
	(2,714)
	

	Depreciation and amortization (a)
	
	2,078
	
	
	
	1,575
	
	5,917
	
	4,552

	Stock-based compensation
	
	1,378
	
	
	
	2,745
	
	4,775
	
	7,383

	Interest expense, net (b)
	
	8,265
	
	
	
	2,568
	
	23,508
	
	7,825

	Provision for income taxes
	
	468
	
	
	457
	
	1,512
	
	1,777

	Gain from change in fair value of warrant liability
	
	(3,359)
	
	
	—
	
	(7,198)
	
	—

	Restructuring charges
	
	6,539
	
	
	
	—
	
	15,425
	
	—

	Post-financing costs
	
	199
	
	
	—
	
	1,031
	
	—

	Adjusted EBITDA
	$
	3,763
	
	
	$
	6,048
	
	$
	(2,283
	)
	$
	18,823
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	



(a) Consists of depreciation on property and equipment and amortization of capitalized software and intangibles.

(b) Consists of interest expense net of interest income.
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ACCURAY

Vision and Mission

To expand the curative power of radiation
therapy to improve as many lives as
possible.

To think, act, and execute beyond
xpectations every day to deliver better,

safer radiation therapy solutions and help

patients get back to living their lives, faster.
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Q3'FY26 and YTD Q3'FY26 Financials
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RPO Disclosure Change

ACCURAY

As provided in our Form 10-K/A and the 10-Q/A filed on February 17,2026, we revised
prior disclosure for remaining performance obligations (RPO") included in Note 2,
Revenue. Below s a short summary of such RPO related disclosures.

holders' equity

Only the Company's RPO financial disclosure n s quarterty and annual filngs is c », calculation,
changing. ures
The change was due to reevaluating the methodology for determining whether Contracts - terms, rights &
‘open system sales orders, upgrade sales orders, and prepaid customer credits obligations, or customer
(‘Diamond Points*) represent RPO in accordance with ASC 606, Revenue from mitments
Contracts with Customers. Economic value of the below
excluded items or revenue
in$M Q3P QaFYZ6  QIFYS Q4FVS QIFI2s QaFY2s recogpition timing
RPO- Previous Methodology*  § 849.1 § 8688 § 8660 § 8823 § 8861 § 8367 What makes up the revised RPO
Less: System sales orders $ (408) $ (31) $ (60.7) § (7769) § (780.5) § (7819) balance?
Less: Upgrade Orders $ (1698 (3§ (238 8y$ @48 @) EErEpad wondnty
: + Deferred training, installation,
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FY26 Guidance

Withdrawing FY26 Guidance due to geopolitical uncertainties

ACCURAY

ormation plan trackin

= We are well on track to o originally targeted
fiscal year 2026

= We continue to believe that at | million of the:

should be realized in fis

nt unpredictability for both the product and the service sides of our
business

Given such uncertainty, we believe the responsible approach is to withdraw
our fiscal year 2026 revenue and adjusted EBITDA guidance
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